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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

BECTJIO/IK IOHUBBPCHII KEITUTHII A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss 1o BnucBanumsaTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
ympaBieane Ha apyxectBoTo ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJXK IOHUBBPCBHJI KEIIMTBI All e ¢
yupeaurteneH kanutain oT 50 000 yneBa pasmperneneH B
25 000 0OMKHOBEHM TOMMEHHH aKIMH C TPaBO Ha Iiac
W ¢ HOMHHAN 2 /iBa/ neB Besika eqHa. [pyskecTBoTo ce
yIIpaBligBa U MpeACTaBisABa 0T ATaHACMOC XpHUcTapac.
bectinomx IOHUBBpeHa Kenmuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTEIICHHA CUCTeMa Ha yrpasieHue u uma CbBeT
Ha JUPEKTOpPHTE B ChCTaB: ATaHacnoc XpHcrapac —
W3neinnutenen gupekrop, Bacwimoc Ilerponekac u
Moannc CxyHTakuc.

OcHoBHaTa JIEUHOCT Ha HpyxecTBOTO e
CbCpeOTOYCHA B Yy4peAsBaHE W MNpuAoOMBaHE Ha
ISUIOBE OT JIPY’KECTBA, OCBHLICCTBSIBAILM ACHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUYIECTBO.

1.2 OO moJioKeHus!

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHUTAHE
(MC®0O), mnpuern ot Esponeiickus cbwio3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IPH CIIa3BaHE Ha
IIPUHIMIIA Ha HICTOPUYECKATa IIeHa.

1.3 lIpuaarane Ha HoBH U pesuznpanu MCOO

1.3.1 CranzapTi W pa3siCHeHHsl, BJe3JIM B CHJAa U
MPUJIOKEHH Mpe3 TeKYLIHs 0TYeTeH MepHuos

Jpy>XecTBOTO € MPUJIOKUIIO CIEAHUTE HOBH CTaHIAPTH
Y TIPOMEHH B CTaHIAPTH, BKIIOYATEITHO BCHIKA
MIPOM3TUYAIIH OT TAX IPOMEHHU B APYTH CTaHAAPTH, C
JlaTa Ha MbpBOHAYagHO nmpuiarane 1 suyapu 2013
TOJIHA:

e MCC 1 Illpeocmassane na ¢urancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha /[pyr
BCceOOXBaTeH NOX0], u3nazcHu npe3 roHu 2011
(B cmma ot 1 romm 2012);

e Mamenenuss Ha MCC 19 Joxoou ma naemu
auya - llogoOpeHns Ha  CYETOBOAHOTO
OTYHTaHE Ha JOXOJUTE Clle]] HaIycKaHe,
n3nazenu npes roHu 2011 (B cuna ot 1 sHyapu
2013);

e MC®O 13 Oyensasane na cnpageorusa
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1. Financial Statements’ preparation basis

1.1 Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o 1AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBOﬂHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2014 1.

cmotunocm, u3naaeH npe3 Mai 2011 (B cuta ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’KecTBOTO TPOMEHHM NPEACTABSIHETO Ha
MO3ULUHU OT APYr BCEOOXBATEH IIOXOJ B CBOS
oT4eT 3a neyajbaTa wiuu 3arybara U Apyrus
BCEOOXBAaTeH [OXOJ, KaTro TO3WIHH, KOHTO
Moratr BIOCJIEACTBUE Ja c€ PeKIacupuuupaT B
neyanbara wiau  3ary0ara, IpeACTaBSHH
OTJENIHO OT TaKMBa, KOUTO HUKOra HsMa Jia ce
pexnacuduuupar. CbOTBETHO, CpaBHUTEIHATA
uH(OpMaIys € IOBTOPHO NPEACTaBEHA.

[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAIUTE
CTaHAAPTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MoJIUTHKA Ha J[py’KeCcTBOTO, KaKTO CIIe/IBa:

1.3.2 HoBu craHaapTtu u pa3siCHeHHsl, KOMTO Bce
olLe He Ca MPHJI0KEHHU

Cmanoapmu, pazacHenus u nPOMeHU 6 CIManoapmu,
Koumo He ca Ounau npunoiceHu no-pano — 0000penu
3a npunazane om EK

Hsxoun HOBM cTaHmapTH, MpOMEHH B CTaHIApPTH U
passicHeHus, ono0peHu 3a npunarade or EK, morar aa
ObZaT MO-paHO NPWIOKEHH B TOAMLIHMSA TEPUOL,
3aBbppiiBail Ha 31 mekemBpu 2013 1., BBIPEKU U€ BCE
ollle HE ca 3aIBJDKUTETHH Npeau CleBalll MEepHO/I.
Tesu mpomenu B MCOO He ca Owimm mO-paHo
NPUWIOXKEHH IIPH M3TOTBSIHETO Ha TO3U (PUHAHCOB
oTueT. Jlpy’KeCTBOTO HE IUIaHUpa Ja Mpujiara Te3u
CTaHJApTH IO-PAHO.

e MC®D®O 10 Kowucomuoupanu  unancosu
omyuemu, MC®O 11 Cvemecmnu
cnopasymenus, MCDOO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiyu MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u CcveMecmuu
npeonpusimus (2011) 3samensty MCC 28(2008),
n3naaenu npes mait 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus Ha MCC 32  Quunawncosu
UHCIPYMEHMU. Ilpeocmassne -

KOMIICHCUPAaHEe Ha (UHAHCOBU AaKTUBU U
MacuBW, W3gafeHu mpe3 nexkemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenns Ha MCDO 10 Koucoruouparnu
Gunancosu omuemu, MC®O 12
Onosecmsisane na  yyacmus 6  Opyeu
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e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 [Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in

2
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npeonpuamusi 1 MCC 27 Huousuoyarnu
@unancosu omuemu, M3aJACHU TIPe3 JCKEMBPH
2012 (B cuna ot 1 ssHyapu 2014);

PBKOBONICTBOTO OYaKkBa Te3W CTAHAAPTH Ja HE OKaXKaT
cbuiecTBeH e(eKT BBpXy (UHAHCOBHS OTYET Ha
Jlpy’keCcTBOTO B TepuOJila HA IbPBOHAYAIHOTO UM
TpujiaraHe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo 6ce ouje He ca NPUoicenu

PbKOBOACTBOTO cuMTa, Y€ € MOAXOAAIIO Jda ce
OMOBECTH, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHaapTyU, HOBU PpPa3siCHCHHUA W TIPOMEHU KbM
CBILIECTBYBAILM CTAHJAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue wum3ganeHu oT CpBeTa MO MEXKIyHAPOIHU
cueroBogau cranmapTu (CMCC), Bce ormie He ca OmmH
ono0peHu 3a npusaraHe ot EBporelickaTta KOMHUCHS U
CHOTBETHO HE Ca B3ETU IpeJ BUJ MPU U3TOTBSHETO Ha
TO3W (UHAHCOB OoT4YeT. [laTWTe Ha BiM3aHe B CHIA 32
TAX M€ 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHHe 3a
npuiaraie Ha EBponeiickata koMucusi.

e I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemu, MCOO 11 Cwemecmnu
aneaxcumernmu, MCDPO 12 Onosecmssane na
0sn106e 8 Opyau npeonpusmus, U3IaJeHu Tpe3
rorn 2012 (8 cuna ot 1 ssayapu 2013).

e MC®O 9 Dunancosu uncmpymenmu (uzdaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
nzganenn oktomepu 2010 (B cuna ot 1 stHyapu
2015 ronuna);

e Pazscuenne 21 ma KPMCOO Hanosu,
n3naaeno Mait 2013 (B cuna ot 1 sayapu 2014
TOJINHA).

1.4 ®OynkuuoHaJHA
npeaAcTaBsiHe
OyHKIMOHATHA BalyTa € BalyTaTa Ha OCHOBHaTa
WKOHOMHYECcKa cpefa, B KOSITO €IHO JPYKECTBO
(YHKIIMOHUpPAa W B KOSTO TIJIABHO C€ TEeHepupar Hu
M3pa3xoJ[BaT TNApUYHHTE CPEACTBA. T OTpassiBa
OCHOBHHTE CJIENKH, CHOUTHA W YCIOBHUS, 3HAYHMHU 3a
HpyxecTBOTO.

To3u GUHAHCOB OTYET € MPEACTABEH B OBITapCKH JIEBa,
KosATO € (hyHKIMOHANHATa BaidyTa Ha J[IpyxkecTBoToO.
smaTta duHaHCOBA MHGOPMAIHS PEICTaBEHA B JICBa €
3aKpbBIJIEHA N0 XWIsAJa, OCBEH KOTaTo € MOCOYEHO
IpyTo.

BaJyTa M BajlyTa Ha

1.5 YyskaecTpaHHa BajiyTa

Chenkure B 4YyXJeCTpaHHA BalyTa Ce€ BIUCBAT
IIbPBOHAYATIHO KAaTO KM CyMaTa Ha YyXAeCTpaHHaTa
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force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e [IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional
currency
Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

currency and presentation

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
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BalyTa Ce Mpuijara MEHTpaTHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) xpM pmatata Ha caenkarta.
KypcoBute pasnuku, Bb3HHMKBALIM NP YPEXKIAaHE Ha
BaTyTHUTE MAPUYHU TO3UIMH UK MPH OTYUTAHETO HA
Te3W TApUYHU TO3UIUH TMPU KYpPCOBE, PA3NIUYHU OT
TO3H, 10 KOWTO IMBPBOHAYAIHO ca OWIM MPHU3HATH, Ce
oTYMTaT B mevanbaTa WM 3ary0ara 3a CHOTBETHHS
MEPUO/I.

Or 1 suayapum 1999 romwHa OBITAPCKUAT JIEB €
¢uKcupan KbM €BpoTO 1o Kypc 1.95583 neBa 3a exHo
eBpO.

1.6 CueTOBOIHHU NPEMOT0KEHUA H IPHOTU3UTETHH
CYETOBOJIHH OLEHKH U NMPENeHKH

[Ipunoxenuero Ha MCPO m3uckBa oT PHKOBOACTBOTO
da HallpaBu HAKOU CYETOBOAHU IMIPCAIIOJIOKCHUA U
MpHUOTM3UTEITHU CYSTOBOIHHU OLICHKU IIPU U3TOTBSHE Ha
(PMHAHCOBHUS OTYET, C IIeN ONpeAeliTHE CTOHHOCTTa Ha
HSKOM aKTHBH, MACHBH, NMPHUXOOU M paszxomu. Te ce
M3BBPIIBAT Bbh3 OCHOBA Ha Hal-Io0paTa MpeleHKa Ha
PwvroBOnCTBOTO, OasupaHa Ha UCTOPHYECKUS OMUT U
aHaTM3 Ha BCHYKH (PaKTOPH, OKA3BAIIW BIHSHHUE IMPH
TAJCHUTE 0OCTOSATEICTBA KBM JaTara Ha U3TOTBSHE Ha
¢uHaHcOBUs oTyeT. JleHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Jia C€ pa3indaBaT OT TMPEJICTaBeHUTE B
HaCTOAIINA (1)I/IH3HCOB OTYCECT.

2. OcCHOBHH €JeMEHTH HA CUYETOBOJIHATA MOJUTHKA

“Bestlodge Universal Capital” AD
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exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

CraenkuTte, OCBHIICCTBSIBAHU B UyXKICCTpaHHA BallyTa ca
NPEeU3YUCIsIBAHM B JieBa II0 BalyTHHS Kypc Ha
LEHTpajHaTa OaHKa B JeHs Ha caenkara. [lapuunure
aKTHBH W TACHWBH, JICHOMHUHHPAaHU B Yy)KICCTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEHU3YHCICHU B
JIeBa 10 3aKJIIOUYUTEIHHUS BATyTeH KypC Ha EHTpaJHaTa
O0anka kM 31.12.2014 romuna. [IpomsThyammre OT
TOBa KypCOBM pa3lMKd ca MNpHU3HATH B OTYeTa 3a
JIOXOAHNTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karto wuMoTH, MallMHM W CBOPBKCHHUS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT IpU NPUAOOMBAHETO PaBHA WIM IO-
Bucoka oT 700 yieBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa CE OTYMTAT KaTo TEKyILH
pasxonu 3a MepHoAa Ha MPUIOOMBAaHE B CHOTBETCTBHE
c omoOpeHaTa CUYETOBOJHA MOJMTUKA. Bceku wumor,
MallliHa WM CBhOPHKEHHWE C€  OIeHsABA TpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

JIpy’KecTBOTO € TMpueno Ja OT4YUTa HMOTHTE,
MAllMHUTE, CHOPBHKEHHATA W  00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha npuaoOuBaHe 0e3
BCHYKHM HATPyNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.
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[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,
MaIllliHa, CHOPHKEHWE W O00OpyIBaHE c€ OTYHUTAT B
yBelIM4YeHHe Ha OanaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEpOSATHO MPENNpUATHETO MAa mpugodue
WKOHOMUYECKH W3TOIM HaJ IbPBOHAYAIHO OIICHEHAaTa
CTaHAapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
ClIy4au TIOCHEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUOo/Ia.

JbarorpaitHure mMaTepuaiHU aKTUBU C€ aMOPTHU3UPAT
IO JIMHEWHHUS METOJ 32 Iepruoa Ha O4aKBaHUS MOJIE3CH
KHUBOT, OTpeelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHUBA.

CpeI[HI/DIT IIOJIC3CH JXHWBOT B TI'OJWMHH 3a OCHOBHUTC
IpyId JBITOTPAiHU MAaTEpUaiHU aKTHBH, € KaKTO
crenBa:

“Bestlodge Universal Capital” AD
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Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHHU
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marmmmau Machinery 33
TpaHcnopTHU cpencTBa Vehicles 4
CromaHCcKH HHBEHTAp Fixtures and fiitings 6,7
Kommrorspn u mepudepnu | Computers and

yCTpoiicTBa communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU
aKTUBU HE ce  aMmoprtusupar. M3nosi3BaHUTE
aMOPTHU3ALIMOHHUA HOPMH, CE€ OCHOBABAT HA U3YUCIICHHUS
ITOJIE3EH JKUBOT.

Kem 31.12.2014 1. BECTJIOIX IOHHWBBPCHJI
KEIIUTBJI A/l HAMa UMOTH, MaIlIUHU, CHOPBKEHUS U
obopynBaHe.

B) HemaTepuananu akTuBu

Karo HemarepmamHWTE aKTHBH CE€ OTYHTAT aKTUBH,
KOUTO OTTOBapsAT Ha OMPECIICHUETO 3a HeMaTepHalleH
aKTUB W OTTOBapsAT Ha KPUTEPHHUTE 3a OTYHTAHE Ha
HeMaTepHaIHu akThBH Gopmynupanu B MCC 38.

[Ipu npupoOuBaHETO UM HEMaTepHATHUTE aKTHUBU CE
OTYHTAT 1O CEOECTOWHOCT.

HematepnanauTte  akTHBH  Ce  OTYMTAT  CleJ
npuaoOuBaHeTo TO  ceOecTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOpTU3allus M HATpyHaHW 3aryOu OT
00e31eHKA.

AMopTuU3upaT ce MO JMHEHHUS METOJ 3a CpoKa Ha
OIpeeNICHHs TI0JIE3€H JKUBOT.

Kem 31.12.2014 r. BECTJOJX IOHUBBPCHJII
KEIIUTBJI A/l HaMa HeMaTepuaaiHu aKTUBU.

(r) OO0e3neHka HAa JIBJATOTPAHM MAaTepUATHH
AKTHUBHU

[Ipu Hanwume Ha CHOUTHA U IPOMSHA B OOCTOSTEINICTBA,
KOMTO MHIUKUpaAT, 4e OajaHcoBaTa CTOMHOCT Ha

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
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IOBATOTPaHUTE MATEPHATHU M HEMAaTEepHUAIHU aKTHBH,
€ HEBH3CTAHOBMMA B pPAaMKHUTE Ha JE€HHOCTTa, ce
U3BbpIIBa oOe3neHKa. 3arybata oT oOe3leHKa ce
NPU3HABa 3a cyMmara, ¢ KOosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJIS Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJaKHa IIeHA Ha aKThBa U
CTOMHOCTTa My B yHoTpeOa. 3a 1eianTe Ha U3MEpBAaHETO
Ha o0e3leHKaTa, akKTUBUTE C€ IPYNHpaT IO BH3MOXKHO
Halil-BUCOKa CTENEH Ha AHAJIUTUYHOCT, 3a KOITO ca
HaJMIEe WACHTHQUIUPYEMHU TApHYHH OTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTuBH" J[py>KeCcTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETaTUBHH HM3MCHEHHS B CpeAara, B KOSTO
pabotu.

Kem 31.12.2014 r. BECTJIO/K IOHHBBPCBHJI
KEIIMUTBJI Al msama oOe3leHKa Ha IBITOTpaitHU
MaTepHaIHU aKTHBH.

(1) HHBecTHUMH B [IblLUEpPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH IS110BE

acouMHpPaHu

JlpyXecTBOTO HSMa WHBECTHIIMM B  IBINCPHH,
ACOIMHPAHU TPEANPHUATHAS U MAIIUHCTBEHU ISIOBE
kM 31.12.2014 1.

(e) HBeCTMIIHOHHU MUMOTH
JpyXecTBOTO HE OTYUTa HWHBECTUIMOHHH HMOTH
cwriiacio MCC 40.

(k) CTOKOBO-MaTepHAJIHHU 3aMIaCH
CrokoBO-MaTepHallHU  3allacld  ca  KpaTKOTpaitHu
MaTepHaIHA aKTHBH Toa (opmaTta Ha: MaTepHalH,
NpUAOOUTH TIIABHO Ype3 IMOKYINKa M NpeJHA3HAuYCHH 32
MPEKH TPOJaKOH.

MatepuaHUTE 3amacH ce OLEHSIBAT 10 MO-HUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealn3upyeMa
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIllyBaHETO, MpepaboTkara, KakTo M
JIpyrd pa3xolu, HaIIpaBeH! BBB BPb3Ka C JOCTABSIHETO
WM JI0 CETallTHOTO ChCTOSHUE U MECTOTIONIOKCHHE.

B nmocneacTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpoNageHUTe CTOKH TIpH TMpoaaxkba IO MeToaa
“CpelIHO-TIpeTeryieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepUATHHU 3aIlacH.

Kem 31.12.2014 1. BECTJIO/I’K IOHUBBPCHII
KEIIUTBHJI A/l HsiMa CTOKOBO — MaT€pUATHH 3alacH.

(3)TbproBeku U APyru B3eMaHUA

Karo kpeautu u B3eMaHUs Bb3HUKHAIN IbPBOHAYATHO
B NOpPEANPHATHETO c€ KIacupHUUUpaT B3EMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTaBSHE Ha CTOKH,
YCIIyTH, TTApH WU MTapHUYHU €KBUBAJICHTH Ha JeOUTOPH.
[IppBOHAYAIHO TE3U B3EMaHUs W KPEAUTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.
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Crnen mnbppBOHAYATHOTO MPHU3HABAHE KPEAUTHTE U
B3€MaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca 0e3
(uKCHpaH MazeX ce OTYUTAT MO CeOEeCTOIHOCT.
Kpenuture n B3eMaHUATa OT KIMEHTH M JOCTAaBYMIIH,
KOMTO ca ¢ GHUKCHpaH Majex Cce OT4YUTAT II0
aMOpTU3HMpaHaTa UM CTOMHOCT. EeKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT OINpeAeNeH ¢
JOTOBOpA.

KbM marata Ha (UHAHCOBHS OTYET Ce IPaBH IpeETie]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocCT.
OmnpenensiHeTo Ha oOe3LeHKAaTa ce M3BHPIIBA Ha Oa3za
Ha UHAUBUAYAJCH MOAXOH 3a BCSKO B3E€MaHE II0
pelieHne Ha pbKOBOACTBOTO.

JlanbpliuTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpHUTHMHAJIHUA Pa3Mep Ha cyMmara Ha B3€MaHETO.
JpyruTe B3eMaHus ce MPEICTaBsT M0 CeOeCTOMHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUIUpPAT B3EMaHUS
KOHTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJeX M OCTaThYCH CPOK 10 Majexa JI0
e/lHa TOJMHA OT JaTata Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce knacuduupar B3eMaHusi, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ elHa FOJMHA OT JaTaTa Ha OajaHca.

Tbproeckure W Opyrd B3eMaHHs ca MPEICTABEHH II0
TAXHaTa HOMHWHAJIHA CTOMHOCT KaTo ce MpHUCIHaJHAaT
BCHYKH 3aryOu OT 00e3LeHKa.

Kem 31.12.2014 r. BECTJIO/DK HOHHBBPCBHJI
KEIIUTHBJI A/l uma ThproBCKM M APYrd B3EeMaHUS B
pasmep Ha 206 xu.JeBa.

(n) llapyyHM cpeACcTBAa M NAPUMYHH €KBHBAJICHTH
[lapuunute cpencTBa B JeBa ca  OLIGHEHH 110
HOMMHHAaJIHA CTOI71HOCT, KOATO CBhOTBCTCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTyeTa.
bankoBuTe OEmo3UTH C€ OTYMTAT IO HOMHHAIHA
CTOMHOCT W THonaramara ce CbIJacHO JOroBopa
HaTpylaHa JMXBa KbM JlaTaTa Ha OTYeTa.

[TapuunuTe cpencTBa U eKBUBAICHTH, ICHOMUHUPAHU B
qyKJIECTpaHHA BaJIyTa, ca IPEOLIEHEHNU 110 LIEHTPAIHUS
kypc Ha BHDB kbM nataTta Ha oTdera.

[Napuunn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJIMYHOCTH U OAHKOBU CMETKH.

(k) ®UHAHCOBY HHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  JlpykecTBOTO
BKJIFOYBAT IMMAPUIHHU CPEACTBA B Opold M MO OAHKOBHU
CMETKH, B3€MaHHs U 3aAbJDKEHUS. PBKOBOACTBOTO Ha
JpykecTBOTO cuWTa, 4Ye CIpaBeiMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.

BanyreH puck

BanmyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
WHCTPYMECHTU 3a XEDKUpPaHe Ha pHCKa, ThU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 206 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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¢ oOunuaiiHa rpakThka B PemryOonuka brirapust.
KpenureH puck

(DUHAHCOBUTE AKTHUBU, KOWTO IOTEHIHATHO H3jIaraT
Jpy’XecTBOTO Ha KpEeIUTeH PHUCK, ca MPEeIUMHO
B3€MaHMA 10 MpoaaxOu. J[pyKecTBOTO € U3JI0KEHO Ha
KpPEIUTEeH PUCK, B CIy4ail ue KIMEHTHUTE HE HM3ILIATAT
cBouTe 3anbiokeHus. lonmuthkara Ha [pyKecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBABAHE Ha
nponaxOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOJIXOAIIa KpeJUTHA peryTanusl.

(o1) OcHOBEH KaMUTAJI

OcHOBHHAT KanuTal Ha J[py’KecTBOTO € B pa3Mep Ha
50 000 neBa. AKITMOHEPH Ha IPYKECTBOTO Ca:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2014 31.12.2013
Name of the | Ume Ha aknuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20 10 20
Vasileios Petrolekas Bacunuoc Ilemponexac 10 20 10 20
Christos Sgoumpopoulos | Xpucmoc Ceoymnonynoc 10 20 10 20
Antonios Vlassopoulos Anmonuoc Braconynoc 6 12 6 12
Cumeon

Simeon Papadimitriou Tlanadumumpuy 10 20 10 20
opyeu other 4 8 4 8

50 100 50 100

JpyXecTBOTO ymIpaBisfgBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKI[MOHEPHTE,
Yype3 ONTHUMM3ALUs Ha ChOTHOLUIEHUETO MEXIY ABIT U
Kamitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPSAUTOPUTE U Tazapa
1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTaioBaTa CTPyKTypa Ha 0a3ata Ha ChOTHOIIEHUETO
HETeH JBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuaTr nbar BiiIOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOYHUTE JINXBEHU 3a€MH OT HECBBP3AaHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bJDKCHUS, HaMajJeHd C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajld, pe3epBUTEe,  HaTpylaHaTa
nevyanba, KakTO U TMOJy4CHUTE 3aeMu  QopMupar
KOPHUTUPaHUs COOCTBEH KamuTanl Ha J[py»kecTBoTo.

PbroBOACTBOTO Ha JlpyKECTBOTO OMpeiesist pa3Mepa Ha
HeOGXOI[I/IMI/ISI KarnmuTall IpornopuroHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3uparT OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KamnuTajioBaTa CTpYKTypa C€ M3BBPIIBA B TSICHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MOPUCHUIO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to

8
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CHOTBETHHUTE aKTUBH (TMIPOEKTH), B KOUTO CE€ WHBECTHPA.
OcCHOBHUTE HMHCTPYMEHTH, KOWUTO CE€ W3IIOJI3BAT 3a
yOpaBieHHEe Ha  KalmuTajoBaTa CTpPyKTypa ca:
IUBUICHTHA TIOJUTHKA, EMHUTHpaHe WiId oOpaTHO
W3KyIyBaHE Ha EMUTHpPAHW KAalHWTaJOBH W IBJITOBU
WHCTPYMEHTH; IpoakOa Ha aKTHBH, C IIeJl HaMaJIsiBaHe
Ha HUBOTO Ha 3aJUTBXHSIOCT, peduHAHCHpaHE Ha
IBIITa, 4Ype3 M3JaBaHe Ha HHCTPYMEHTH C TIO-IBIbI
MaTypuUTeT U 1p. Bcuuku pemieHns 3a IpoOMeHH B Ta3u
HacoKa Ce¢ B3eMaT IpH OTYMTaHE Ha OaylaHca MEXIy
[leHaTa W PUCKOBETe, TMPHCHIIM HA Pa3ITUIHUTE
M3TOYHUIN Ha (hHHAHCHpaHe.

CbOTHOIIICHHATA HETCH I[’LJ'IF/CO6CTBCH KalmuTaJl ca
KaKTO CJICaBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the wvarious funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities)
24 24
[Tapuunu cpencTBa Cash equvalents 2) (5
HeTteHn abJr Net liabilities 22 19
Equity (as per Balance
CobcTBeH kanuTai (1o 6amanHc) sheet) 184 187
CbotHowmenne Abar -kanuran | Debt — Equity Ratio 0.12 0.10

(M) 3agbaskeHns U MPOBU3UHU

Knacudunmpane Ha 3aabDKeHUATA!

Karo  kpeautu W 3aIbDKEHHS  BB3HHKHAIU
IbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHpUIHpaT
3aJIBIDKCHHS] BH3HUKHAIM OT IUPEKTHO NpPEIOCTaBsSHE
Ha CTOKH, YCIIyTH, MapH WM MaPUYHU CKBUBAJICHTH OT
KpPEIAUTOPHU.

[IppBOHAYANHO TE3W 3aIBIDKEHUS
OIIEHSBAT MO Ce0ECTOWHOCT.

Cnen mObPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aIBIDKCHHUATa KbM KIMEHTH W JTOCTABYMIIA, KOUTO Ca
0e3 (huKCcHpaH magek Ce OTYUTAT IO CEOSCTONHOCT.
Kpeautute n B3eMaHHUATa OT KJIMEHTH M JOCTABYMIIH,
KOUTO ca ¢ (QukcupaH MaAekK Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IHMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OmpeAeNeH C
JIOTOBOPA.

3ampoKeHWsT KBM ~ TEPCOHAl W OCHTYPUTEIHHU
OpraHM3alnu ce KIacuuIupar Karto 3aJbDKEHUS Ha
MPEIPUATHETO IO TIOBOJ HAa MUHAJ TPYJ MOJIOKEH OT
HaeTHsi TIEPCOHAl M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOHTO C€ HM3WUCKBAaT OT 3aKOHOMATEJICTBOTO.
CerimacHo m3uckanmstTa Ha MCC ce BKIIOYBAT H

n KpeaAuTu ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term

9
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HAYHCJICHUTE KPAaTKOCPOYHU JOXOMU Ha TepCcoHala C
MPOM3XO0J] HEMOJ3BaHM OTHYCKH Ha TepcoHaja |
HayMcJIeHUTe Ha 0a3a Ha JelCcTBallUTE CTAaBKU 3a
OCUTYpsIBAaHE, OCHUTYPHUTEIHH BHOCKH BBPXY TE3H
noxomu. JIpyxecTBOTO HsAMa TpHeTa TONHTHKA Ja
HAYMCIIsIBA IBJITOCPOYHH JTOXOIU Ha MepcoHaa.
Kem 31.12.2014 r. mepcoHanbT Ha APYKECTBOTO € 1
CIIY)KHTEN, a CpPEeAHOYHCICHHS I[epcoHal  Tpe3
roguHarae 1 .
[IpoBu3un ce  HauucisIBaT 1O
npuONIM3UTENTHA OIEHKa Ha PBKOBOJCTBOTO Ha
MPEeNNPUATAETO TIO0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 3a7b/DKEHUS BB3HUKHAIM B pe3yiTarT Ha
MUHAJIA ChOUTHSL.
Karo xpatkocpounm ce KiacHpuUIHpaT 3aJbIDKEHUSI
KOUTO ca:

- 0e3 pukcupan magex

- ¢ (hukcHpaH MaIekK U OCTATHYCH CPOK IO Tajexa

710 elHa TOAWHA OT JaTaTa Ha (GMHAHCOBUSA OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbIKCHUS
KOUTO ca ¢ ()MKCHpaH MaJeX M OCTaTh4YeH CPOK JIO
majie’ka HaJl elHa TOAWHA OT JaTaTa Ha OaiaHca.
[TomyuenuTe 3aeMH TBPBOHAYANIHO CE€ OTpa3sdBaT IO
CTOMHOCT Ha Bb3HMKBaHe, HaMaJeHa ChC ChOTBETHUTE
pasxomgu 1o  cumenkara. Cien  ThbpBOHAYATHO
oTpa3siBaHe, MOJYyYEHUTE 3aeMH ca MPEeICTaBEeHH IO
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSKa Pa3IMKa MEXIy
CTOWHOCTTA Ha BH3HHUKBAHE W MOCIIE/IBAIATa OI[CHKA Ce
OTpa3sBaT B OTYETa 3a MPHUXOOW M Pa3XoAHW Tpe3
nepuoja Ha Bh3HUKBaHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JTIUXBEH TIPOIICHT.
Kem 31.12.2014 r. BECTJIOJX IOHHUBBPCHJI
KEIMUTBJI A/l uma KpaTKOCPOYHH 3aqbJIKEHHA B
pa3Mep Ha 24 xui.jeBa.
(u) Ipuxoamn

Hali-moOpara

JpyXecTBOTO  OTYMTAa TEKYIIO MPUXOAUTE  OT
oOnyaiiHaTa JEeHHOCT IO BUAOBE ICHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAWTE C€ W3BBPIIBA IPU
Cra3BaHe Ha TIpUeTaTa CYCTOBOJHA MOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm oT mpomaxba Ha CTOKH , U IPYTH
aKTHUBH — TMIPU TPEXBBPIIIHE COOCTBEHOCTTA U
nmpeJaBaHe  Ha ~ CHhOTBETHHTE  aKTUBH  Ha
KyITyBadHTe.

- Ilpu u3BbBpIIBaHE HA KPATKOCPOYHH YCIYTH CE
nmpU3HaBa B OTYETa 3a MPHUXOIU U Pa3Xoiu
MIPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM JataTa Ha Oamanca. CrereHTa Ha
U3BBpILIBAHE C€ Ompelneias Bb3 OCHOBA Ha
mpoydyBaHe 3a wW3BBpHIeHaTa pabora. Koraro

CBILIECTBYBAT 3HAYMTEIHU HEACHOTH OTHOCHO
NOJIy4aBaHETO Ha IpUXOoJa, HE Cce IIpU3HaBa
MPUXO/I.

[IpuxomuTe ce  oTYWTaT Ha  TPUHIWIA  Ha
CBIIOCTABUMOCT B MOMEHTA HA TIXHOTO BB3HUKBAHE 10

personnel

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

incomes with unused by personnel

holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2014 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past

events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year

term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As

of 31.12.2014 BESTLODGE

UNIVERSAL

CAPITAL AD has current liabilities amounting to
BGN 24 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.12.2014 1.

pa3Mepa Ha BEpOATHHUTE WKOHOMHYECKH H3TOIU 3a
IPYXKECTBOTO M aKo MoraT na OBJaT HaJSKIHO
mmepeHn.OLeHaBaT ce MO0 CIpaBeIuBaTa CTOWHOCT
HAa TIOIYYESHOTO WM TIOJIIeXKAIIO Ha TIOJy4YaBaHe.

Kem 31.12.2014 r. BECTJIOJXK FOHHBBPCBHJI
KEIUTBJI A/l HamMa peanu3upaHy TPUXOIH .

(o) Pazxonu

JIpy’»KecTBOTO OTYMTA TEKYINO Pa3XoJUTe 3a ACHHOCTTA
I10 UKOHOMHNYECCKU CJICMCHTH.

KbM pasxoaute 3a qEHHOCTTA c€ OTHACAT U (PUHAHCOBU
pasxomu, KOUTO JPYKECTBOTO OTUUTA M Ca CBHP3aHU C
oOnuaiiHaTa JEHHOCT.

Pasxomure ce orumraTr Ha INpuHIOWIIAa Ha TCEKyNIo
Ha4YHUCJIsIBaHC. OI.ICHS[BaT CC II0 cCHopaBE€aiMBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOAIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoiu BKIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOOU H
pasxonu.

Kem 31.12.2014 r. BECTJIOXK IOHHBBPCBHJI
KEIMUTBJI A/l uma pasxoau 3a obuyaitHaTta JeiHOCT
B pa3mep Ha 11 xu. nesa.

(n) Cebp3anu Juna
Kem 31.12.2014 r. #pyXecTBOTO HSIMa CKIIOUEHHU
CHIEJIKH ChC CBBP3aHH JIMLA.

(p) AanbyHo obaarane:

JlaHbKbT BBpPXy IeyanbaTa 3a roJudHATa BKIIOYBA
TEKyI[ U OTCPOUYCH JAHBK. TeKyIIUAT JaHBK BKIOYBA
cyMara Ha JaHbKa, KOSTO CJeABa Ja C€ IUIAaTH BBPXY
obmaraema meyasba 3a Tepuoda BB3 OCHOBA Ha
e(eKTUBHATA JaHbYHA CTABKA WM JICHCTBAIllA TAKaBa B
JICHs. Ha M3rOTBSIHE Ha OajlaHCa W BCHYKU KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 3a MUHAJINU T'OAWHU.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBHPXY
BCUYKH BpPEMEBH pa3IuKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJAHUTE OTYETH U
CTOMHOCTHUTE, U3UYHUCIICHH 34 JaHBYHH LEIH.

OTcpodeHUIT JNaHBK Ce W3YMCIsABa Ha 0Oa3ara Ha
JaHBUYHUTE CTaBKH, KOWTO C€ O4YakBaT jAa Obaar
JefcTBaly, KOTaTOo AaKTHUBBT C€ peaju3upa MiIu
3aJIbJDKEHUETO ce moracu. EQexThT BbpXy OTCpOUYCHHUS
JaHbBK OT NPOMSHA HAa JaHBYHUTE CTaBKH CE€ OTYHTA B
oT4YeTa 3a TPUXOAW W Pa3XOIH, C H3KIIOYEHUE Ha
CIIy4anTe, KOTaTo C€ OTHACS JI0 CYyMH, IPEABAPUTEITHO
HAYUCIICHHW WM OTYETeHH IUPEKTHO B COOCTBEHUS
KaIuTall.

OTcpoueH [aHBbUEH aKTHB Ce€ MpPH3HABA CaMoO [0

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD have not revenues .

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2014 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
11 thousand leva.

(o) Related parties
As per 31.12.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
Kbm 31.12.2014 1.

pasMmepa, J0 KOWTO € BEpOSTHO MOJy4YaBaHETO Ha
ObIeNN JaHBYHU ITeYaOn, Cpemry KOUTO MOXKE Ja ce
OIIOJIBOTBOPAT HCUIIOJI3BAHUTC JaHBYHU 33FY6I/I niIn
JaHbueH KpeauT. OTCPOUYCHUTE NaHBUYHH AKTUBU Ce
HaMmalsBaT B CBOTBETCTBUE C HaMaJCHHETO Ha
BEPOSITHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJI3H.

(¢) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHH MPENEeHKH

IIpunoxenuero Ha MeXIyHapOJHUTE CYETOBOJHU
CTaHAAPTHU M3UCKBA OT PBHKOBOJCTBOTO JAa IPHIOXKH
HSIKOM CUETOBOJHM IPEAIIOIOKEHUS U IPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH IPH H3TOTBIHE Ha TOAWUIIHMS
(MHAHCOB OTYET U NPH ONpEneNsIHe Ha CTOMHOCTTa Ha
HAKOM OT aKTHBUTE, IIACHBUTE, IPUXOJUTE U
pazxonurte. Bcuuku Te ca U3BBPIICHH HA OCHOBAaTa Ha
Hail-noOpaTra IIpelleHKa, KOATO € HalpaBeHa oOT
PBKOBOACTBOTO KBM JaTraTa Ha H3TOTBSIHETO Ha
¢uHaHcoBus oTueT. JeiicTBuTeNnHUTE pe3yaTaTH Ouxa
MOIJIM Ja C€ pa3iudaBaT OT IMPEICTaBEHUTE B
HaCTOSIIHs GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TIPENCTaBIHE Ha
MAPUIHUTE MTOTOIHU O MPEKHSI METO.
[NapuuHuTe MOTOLM Cce KIACHU(pHUIMPAT KATO MapHUYHU
IOTOLH OT:

e OmnepaTuBHa JEHHOCT

e llHBeCTHIIMOHHA IEHHOCT

e @duHaHCOBa IEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMUTAJI
[Ipuera e cyeToBO/IHA MONHUTHKA J1a CE U3TOTBS OTYETA
gype3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary0a 3a nepuoja

- Cannmoto Ha HepasmpejencHaTa nedanda KakTo
Y IBIDKEHUSATA 32 TIEPHOo/Ia

- Bcwukm cratmn Ha TPUXOAW WM Pa3XOJH,
newyanba wiu 3ary0a, KOUTO B pPe3yjiTar Ha
nectBamute MCC ce npu3HaBaT JUPEKTHO B
COOCTBEHHUSI KAITUTAJL.

-  KymynatuBen edekT OT NPOMEHUTE B
CUCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpemkn B croTBeTCTBHE ¢ MCC 8.

- IlpexebpisHe W pas3npeacicHHe Ha KaluTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunmre mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHE II0 BCHYKH  €IIEMCHTH  Ha
COOCTBEHUSI KaITUTAJL.

(d) Joxoa na akums
OCHOBHHUAT NOXOJI HA akusa € W34YuciIeH Ha 0asa Ha
HeTHarTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share
Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the

12



bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6CHC)KKI/I
Kbm 31.12.2014 1.

pasnpeneneHue Mex 1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMM W CPEJHONpETErNicHHss Opod Ha JIbpKAHUTE
06I/IKHOBCHI/I AKIWU IIPE3 OTUCTHHUA IICPUOI.
CpenHonpeTerieHUsaT Opoi  akIuK  MpeCcTaBisBa
OposAT Ha IBhpKAaHUTE OOMKHOBEHM AKIMKM B HAYAIOTO
Ha TIepuojia, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH 0 CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha THUTE, Mpe3
KOUTO KOHKPETHUTE aKIMH Ca OWIH IbpXKaHH, CHPSIMO
oOmmwms Opoit Ha AHHUTE Tpe3 MEePHO/A.

Jloxon Ha akmus C HaMmalleHa CTOMHOCT He ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIHMAIHH
OOMKHOBEHH aKIHH.

3. JlombanuTeaHa nHGoOpMAaHsa KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BECTJIO/K FOHUBBPCBHJI KEITUTHII AJl kbMm
31.12.2014 1.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.12.2014

holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 31.12.2014.

31.12.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xu1. aB) | (XMJI. JIB)
Kparkocpounn
3.1. | B3emaHus Current receivables
TwHproecku u zp.
B3EMaHMUs Receivables 206 206
JApyrH Kp. B3eMaHUs Other receivables 0 0
Oo60: Total: 206 206
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HanmnyHOCTH Cash 1 4
BankoBu cmeTKH Bank Accounts 1 1
Oo6o: Total: 2 5
3.3. | Tekymu nacusBu Short-term liabilities
3aabIKeHAS kM | Trade and other payables
JIOCTABYHIIH U KITHEHTH 8 24
Oo610: Total: 8 24
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHK yenyru | Cost of hired services 9 4
Pa3x. 3a Bp3Harpaxaenns | Expences forPersonnal 2 2
Oo610: Total: 11 6

3.5. ®uHaHCcoB pe3yJrTar

3.5. Financial result
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Becraomk FOumespenn Ketrsa™ AJl “Bestiodge Universal Capital™ AD
CHSTOBOHA HOT KA 1 DEHSHR Accanmiting policy and notes
Kea 31122004 3h12.20104

Tekvums  Quoancos  pesyiiat g BECTIOJDK | Nei result  of  BESTLODGE — UNIVERSAL
IOHMBBPC B KENHTHI A wbm 31.12.2014 r.e | CAPITAL AD to 31.12.2014 is an accounting loss

cueropoana sarvba s pazvep na Ll xui zena amounting 1o 11 thousand leva,

3.6 Ocnosen 30X0/1 id AKUUH 3.6 Earnings per share

Hoxoabt (Rarybata) Ha akiHs € niuucien Ha Dasa 1a Larnings (loss) per share is calculated based on net
wernata newanda (3aryGa) sa pasnpesaescnne u cpeano | income (loss) for distribution and weighted average
apeTeracnns  Opoi  na  ODMKHOBeHWTE akimK B | humber of ordinary shares outstanding during the

OOPBLLIEHHUE FIPE3 OTUETHHS NEPHOIL. reporting period.
31.12.2014 31.12.2013
e = | 1
thousand | thousand
| Average weighted | Cpeanonpererien
number of the shares | Opoit akuim 13 %
Profit (Loss) in Heuanda (zaryda) L (n (6)
Earnings (Loss) per | loxoy (3aryda) ua ' )
share (BGN) aruns (nhesa) |
= . TS (0.44) (0,24)
JIPVIKSCTBOTO 1E € PEAIn3UPAA0 JONVIL OT CMHTHPAHK The company has not generated revenucs from new
AKLLHH, emissions of shares,
3.7 CuOurus caet JaTaTa Ha Daganca 3.7 Events after the balance

Hsivia spaumsi CbOHTUR, BACTBIMI MENLY OTUCTI(A | No signiticant events occurred between the reporting

fNata W oaaTaTa ua chorassie na daganca. kowlo da | date and the balance sheet. which could alter the

HPOMERAT (HUAHCOBHTE OTUETH Kby 31.12.2014 1. financial statements as on 31,12.2014
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